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GENERAL AND PERMANENT LAWS-1962
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 8-228, 1952 Code, amended-limitations on
loans to bank officials.-Section 8-228 of the 1952 Code is amend-
ed to read as follows:
"Section 8-228. No director or other officer of any such bank
shall borrow therefrom, except on good security, to be approved
in writing by two-thirds of the whole board of directors of such
bank; and no director or other officer of any such bank shall become
an endorser or surety upon any loan or credit made or extended
to any other director or officer of such bank. The total liabilities
to any such bank of any director, of any firm of which such director
is a member or of any company or corporation of which such
director is an officer shall at no time exceed one-tenth part of the
amount of the capital stock of any such bank actually paid in and
its surplus. This section shall not apply to loans on cotton in bale
or to soy beans stored in warehouses and evidenced by receipts issued
therefor by the bank to any of its directors, in which case loans may
be made as in other instances."
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 9th day of March, 1962.
(R798, S552)               No. 725
An Act To Amend Act No. 341 Of The Acts Of 1961 Estab-
lishing A Law Library In Dillon County, So As To Make Fur-
ther Provisions For The Financial Support Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 4 of Act 341 of 1961 amended-funds.-
Section 4 of Act No. 341 of the Acts of 1961 is amended by striking
out the word "tried" on line three, so that the section when amended
shall read as follows:
"Section 4. In order to provide for the extension, maintenance and
support of the law library, the sum of one dollar shall be taxed as
costs on each case in the circuit and magistrate's courts in Dillon
County, except the costs shall not be charged in any case in which
Dillon County is adjudged to pay all costs. Each magistrate in the


